
 

 
Chelsea School District Curriculum 
High School Student Benchmarks 

 
Department: Business 

Course: Personal Finance 
  

STUDENTS WILL... 
HSCE 
CODE OBJECTIVES 

INSTRUCTIONAL 
RESOURCES 

4.1.5 

Understand what income is.   
This includes learning how to interview, know the difference between wages, 
commissions, and salaries, how to differentiate between gross and net pay, 
and how to read a pay stub and understand the different deductions. 

Various resources 
including text, 

simulations, etc. 

4.1.4 

Understand how banks work. 
Including the difference between checking and savings accounts, how to 
write a check, calculating interest, knowing the Rule of 72, and how to 
balance a checkbook. 

2.2.4 
Understand the workings of the Federal Reserve.   
Students will know what the role of the Fed is, how the Fed influences the 
banking system, and how our currency works. 

4.1.3 

Understand what a budget is, how to save money, how to shop around, what 
the different types of savings plans are.   
These include, but are not limited to, the following: savings accounts, 
checking accounts, money market accounts, and certificates of deposits.   
Students will know why each of these are good investments, and also the 
costs of investing in each. 

4.1.2 

Understand what credit is, the benefits and costs of using credit, what the 
three C’s of credit are, determine how long it takes to pay off credit cards, 
determine the size of monthly payments on a credit card balance, know what 
APR stands for and how it works, and understand the protections that the 
government offers to consumers who are in debt.   
Also, students will know how to apply for credit, what the difference between 
good and bad credit is, and how to use credit wisely. 

 

4.1.4 

Understand how to apply for a loan, how loans work by calculating monthly 
payments, total payments, and finance charges.   
Students will also recognize the dangers of carrying too much credit, and find 
ways to manage debt.   
In addition, students will understand how to shop for new and used cars, 
understand how Consumer Reports works, understand how warranties work, 
how to obtain financing, and understand how auto insurance operates.  (This 
includes liability, comprehensive, collision, and no-fault insurance.) 

1.4.3 
Understand how the tax system operates in the United States and abroad.   
They will understand how to fill out a tax form, what a marginal tax rate 
means, the different places to file taxes, and analyze W-2 forms. 

4.1.5 

Understand how financial markets work, compare and contrast savings v. 
investing, and examine the advantages and disadvantages of different types 
of investments.   
These include savings accounts, CD’s, bonds, stocks, mutual funds, index 
funds, and real estate.  Also, life insurance will be discussed and the 
advantages and disadvantages of life insurance will be understood. 

 
Understand how the housing market works, the advantages and 
disadvantages of owning a home, recognizing the major costs of owning a 
home, understanding the benefits of home ownership, understanding the 



 

subprime market, and students will learn about the types of mortgages 
available for purchase.   
Students will also calculate points, how the down payment affects monthly 
payments, and students will understand how much they can afford in a 
home.   
Students will also understand the benefits associated with renting and the 
disadvantages of renting, and the rights afforded to renters, how a landlord 
effectively rents real estate, and what the rights and responsibilities of 
tenants are. 

4.1.6 

Understand the different types of life insurance, health insurance, and auto 
insurance, calculate the monthly payments of each, understand the law of 
large numbers and how it applies to insurance, understand what usual, 
customary, and reasonable means in a health insurance package.   
Students will also understand the rights of the insured, and how to figure out 
various settlements in cases of accidents or disabilities. 

 

 

 

4.1.2 

Understand how the idea of travel works in regards to employment.   
This includes how to figure out gas mileage using mileage charts, compare 
the costs of operating different types of vehicles, using a map and planning a 
trip, budgeting for traveling, and comparing and calculating the costs 
associated with travel.   
Students will also understand the principle of marginal cost and marginal 
benefit in making personal spending and saving decisions. 

 

Resources: Principals of Business 8e, South-Western Cengage Learning.  2012 

 Simulations:  Restaurant, Sports Management.  Knowledge Matters. 

 

 

 

 

 

 

 

 

 

 

 

 


